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Think what $5,200 would do for the
standard of living of each American
family.

We have a moral responsibility to
balance the budget and a moral respon-
sibility to protect the American dream
for our grandchildren.
f

DEBT CEILING

(Ms. JACKSON-LEE of Texas asked
and was given permission to address
the House for 1 minute and to revise
and extend her remarks.)

Ms. JACKSON-LEE of Texas. Mr.
Speaker, for the first time in the his-
tory of the United States, the Presi-
dent and Secretary of the Treasury are
sitting in consultation as to what to do
if this Nation defaults on its debt.
What a crisis. Not in World War I, not
in the Civil War, not in World War II
did we ever sit to determine what we
would do if we default on the debt.

What an irresponsible act, Mr.
Speaker, that we in a couple of days
will not be able to pay our Social Secu-
rity benefits to those who are living on
the margin of life. This includes our
benefits to the veterans, and, yes, our
military pay to active duty military,
particularly to those in Bosnia. I have
been there, to Bosnia, Croatia, and the
former Yugoslavia, to Germany and
Italy, where our men and women are
serving. I say to my colleagues that
they are committed, but we will not be
able to pay them.

In addition, we will have working
men and women who will see interest
rates on their credit cards go up, as
well as student loans, mortgages, and
unemployment.

Join me in supporting a privileged
resolution that I will offer. We will not
go home until we pass a bill creating a
clean debt ceiling.

Mr. Speaker, I rise today to urge this
House to stop playing games with the
full faith and credit of the United
States and pass a clean debt ceiling ex-
tension.

If the debt ceiling is not extended or
is sent to the President in a form that
he cannot sign, the repercussions will
be devastating. Already, the leaders of
our European Allies are warning of an
international financial crisis should
the United States default on its debt
payments. Bond rating agencies are
raising alarm that our Nation’s triple
A bond rating is in jeopardy.

An actual default would cause inter-
est rates on Treasury Bonds to rise,
making a balanced budget almost im-
possible to achieve. Home mortgage
and business borrowing rates would in-
crease, slowing economic growth.

In the past, many clean debt limit
extensions have been passed in a bipar-
tisan manner by this House. It was the
right thing to do then, and it is the
right thing to do now.

Because of the devastating effects of
a default, I plan to offer a privileged
resolution to keep this House working
until a clean debt ceiling is sent to the
President.

I urge my colleagues on both sides,
do the right thing. Vote for my resolu-
tion, pass a clean debt ceiling exten-
sion and preserve the full faith and
credit of the United States.
f

REVITALIZING AMERICA’S
MANUFACTURING SECTOR

(Mr. FRANKS of New Jersey asked
and was given permission to address
the House for 1 minute and to revise
and extend his remarks.)

Mr. FRANKS of New Jersey. Mr.
Speaker, today, along with Representa-
tives JACK QUINN, PAUL MCHALE, and
MARTY MEEHAN, I will introduce legis-
lation aimed at revitalizing America’s
industrial sector. Our bill encourages
businesses to reclaim old, abandoned
industrial sites known as Brownfields
and redevelop them into sites of eco-
nomic activity. The bill will help bring
jobs and much needed revenue to
blighted areas across the country.

Our bill complements State
Brownfields initiatives by removing ex-
isting Federal barriers that inhibit site
cleanup and impose threats of liability
on prospective buyers. Importantly,
however, our bill does not compromise
public health or environmental qual-
ity. Also, our legislation creates a
Brownfields IRA which will serve as a
key resource to businesses by allowing
tax-free contributions of up to $5 mil-
lion which can only be used for
Brownfield site remediation costs.

I urge Members to cosponsor this bill
and help revitalize our country’s urban
industrial centers.
f

PASS A CLEAN DEBT CEILING NOW
(Mrs. KENNELLY asked and was

given permission to address the House
for 1 minute and to revise and extend
his remarks.)

Mrs. KENNELLY. Mr. Speaker, this
past Sunday, there was a large, black
headline in the Washington Post. ‘‘De-
fault,’’ it said—with an exclamation
point. It was a frightening story, de-
picting the cascading effect of a U.S.
Government default from worldwide
currency markets to home mortgages.

Fortunately, it was a story that has
not yet come true. And more and more
Members are now saying publicly that
they do not think it will come true.

But the question remains: If no one
wants a default, and if everyone under-
stands that the debt limit must be
raised, and if a majority of the House
and Senate are willing to take the
tough but necessary vote to do so—why
have we not done so yet?

Lifting the debt limit should not be a
matter of politics, but of governance.
Ensuring that it is done should not be
a question of partisan leverage, but of
leadership.

As the sponsor of critical legislation
to pass a clean debt ceiling, I urge my
colleagues to cosponsor this bill. I fur-
ther urge them to sign the discharge
petition that would bring this legisla-
tion to the floor. And above all, I urge:
Pass a clean debt ceiling now.
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HOW FAIR ARE OUR TAXES?
(Mr. STEARNS asked and was given

permission to address to House for 1
minute and to revise and extend his re-
marks.)

Mr. STEARNS. Mr. Speaker, I rise
today to bring to my colleagues’ atten-
tion a Reader’s Digest article in the
February issue entitled, ‘‘How Fair Are
Our Taxes?’’ The results should not be
surprising. Simply put, and I am
quoting from the article, ‘‘Americans
at every income level think we are
overtaxed.’’ Furthermore Americans,
according to this poll, think a family
of four should bear a maximum tax of
25 percent. And that is not just Federal
income tax, that is all taxes at all lev-
els.

I remind my colleagues, the Reader’s
Digest is a publication which is fair.
They conclude clearly that a large ma-
jority of Americans, nearly 70 percent
of those polled, regard the tax burden
as unfair.

Mr. Speaker, my colleagues, we need
to act now to reduce the tax burden for
Americans. Not only is reducing taxes
a matter of fairness, but a matter of
economic opportunity for America and
a matter of shrinking the Federal bu-
reaucracy.
f

DEFAULTING ON THE DEBT
(Ms. DELAURO asked and was given

permission to address the House for 1
minute and to revise and extend her re-
marks.)

Ms. DELAURO. Mr. Speaker, last
month, House Republicans shut down
the Government to try to blackmail
the President into signing their ex-
treme agenda. Now, they are at it
again. This time, the crowd that
brought us two Government shutdowns
is threatening to destroy our country’s
credit rating by defaulting on our debt.

If Republicans have their way, the
United States will default on our finan-
cial obligations for the first time in
our history. Think about that—for 220
years our country has paid its bills and
now that is about to change because
extremists in this Congress would rath-
er force a Government default then
compromise on their right wing agenda
for America.

Two hundred and twenty years is a
long time and much has changed. Once
America was led by Madison and Jef-
ferson, who became known as the
Founding Fathers of our democracy.
Now, we are left with GINGRICH and
DOLE, who seem intent on becoming
the deadbeat dads of democracy.
f

PASS A CLEAN DEBT CEILING
EXTENSION

(Mr. PALLONE asked and was given
permission to address the House for 1
minute.)

Mr. PALLONE. Mr. Speaker, again I
wanted to comment on the possibility
of the default on March 1. I find it in-
credible that the Republican leadership
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